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Independent Auditor's Report

To the Board of Trustees of Cherry Creek Waterworks District: 

Opinion

We have audited the consolidated financial statements of Cherry Creek Waterworks District (the "District"), which

comprise the consolidated statement of financial position as at December 31, 2024, and the consolidated statements

of operations and accumulated surplus, change in net financial assets and cash flows for the year then ended, and

notes to the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the

consolidated financial position of the District as at December 31, 2024, and the results of its consolidated operations,

change in its consolidated net financial assets and its consolidated cash flows for the year then ended in accordance

with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities

under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated

Financial Statements section of our report. We are independent of the District in accordance with the ethical

requirements that are relevant to our audit of the consolidated financial statements in Canada, and we have fulfilled

our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial

Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in

accordance with Canadian public sector accounting standards, and for such internal control as management

determines is necessary to enable the preparation of consolidated financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the District’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless management either intends to liquidate the District or to cease operations, or has no

realistic alternative but to do so.

Those charged with governance are responsible for overseeing the District’s financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with Canadian generally accepted auditing standards will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

consolidated financial statements.



As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the consolidated financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the District’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the District’s ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to

the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the District to cease to continue as a

going concern.

 Evaluate the overall presentation, structure and content of the consolidated financial statements,

including the disclosures, and whether the consolidated financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

 Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the

financial information of the entities or business units within the District as a basis for forming an

opinion on the consolidated financial statements. We are responsible for the direction, supervision and

review of the audit work performed for the purposes of the group audit. We remain solely responsible

for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

Nanaimo, British Columbia

April 2, 2025 Chartered Professional Accountants

Tammy.McQuay
MNP Signature





   Cherry Creek Waterworks District
Consolidated Statement of Operations and Accumulated Surplus

For the year ended December 31, 2024

Schedules 2024 2024 2023
Budget (Note

9)

Revenue  
Water tolls  468,000 526,595 482,714
Provincial tax levy - fire protection  384,421 384,421 349,469
Parcel tax  369,200 366,684 353,508
Interest income  15,000 187,508 156,227
Other income  7,000 19,408 16,867
Government transfers  - 30,000 30,000
Fire protection  - 6,601 169,488
Capital levy - user charge  1,100 2,200 2,200

  1,244,721 1,523,417 1,560,473

Expenses  
Administration  2 321,350 260,895 270,435
Water Services  3 226,000 326,005 298,603
Fire Protection  4 267,380 383,769 352,390

  814,730 970,669 921,428

Annual surplus  429,991 552,748 639,045

Accumulated surplus, beginning of year  7,536,538 7,536,538 6,897,493

Accumulated surplus, end of year  7,966,529 8,089,286 7,536,538

The accompanying notes are an integral part of these consolidated financial statements
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   Cherry Creek Waterworks District
Consolidated Statement of Change in Net Financial Assets

For the year ended December 31, 2024

2024 2024 2023
Budget (Note

9)

Annual surplus  429,991 552,748 639,045
Acquisition of tangible capital assets  (160,000) (948,368) (206,500)
Amortization of tangible capital assets  - 223,524 147,426
Change in inventory  - (4,588) (5,445)
Change in prepaid expenses and deposits  - (2,445) (4,251)
Recognition of asset retirement obligation  - - (96,262)

Change in net financial assets  269,991 (179,129) 474,013
Net financial assets, beginning of year  4,385,484 4,385,484 3,911,471

Net financial assets, end of year  4,655,475 4,206,355 4,385,484

The accompanying notes are an integral part of these consolidated financial statements
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Cherry Creek Waterworks District
Consolidated Statement of Cash Flows 

For the year ended December 31, 2024

2024 2023

Operating activities  
Annual surplus  552,748 639,045
Non-cash items  

Amortization  223,524 147,426

776,272 786,471
Changes in working capital accounts   

Accounts receivable  9,280 8,886
Goods and Services Tax receivable  (39,148) (1,883)
Inventory  (4,588) (5,445)
Prepaid expenses and deposits  (2,446) (4,253)
Accounts payable and accruals  (76) 23,778
Deferred revenue  (324) (906)
Interest receivable  (66,240) (55,942)

672,730 750,706

Financing activities   
Long-term debt repayments   (10,000) (10,000)

Capital activities   
Purchases of tangible capital assets    (948,368) (206,500)

Investing activities   
Purchase of investments    (12,000) (12,000)
Proceeds from disposal of investments   - 679,447

   (12,000) 667,447

Increase (decrease) in cash resources  (297,638) 1,201,653

Cash resources, beginning of year   2,936,200 1,734,547

Cash resources, end of year   2,638,562 2,936,200

The accompanying notes are an integral part of these consolidated financial statements
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Cherry Creek Waterworks District
Notes to the Consolidated Financial Statements

For the year ended December 31, 2024

1. Incorporation and operations

Cherry Creek Waterworks District (the “District”) was incorporated on June 4, 1957 and is subject to the provisions
contained in the Local Government Act, a statute of the British Columbia provincial government. The principal activities of
the District are to provide water service and fire protection to the residents of the Cherry Creek Waterworks District and to
maintain and repair all water lines and fire protection equipment associated with those services. Under Section 149(1)(c) of
the Income Tax Act, the District is exempt from taxation.

2. Change in accounting policy

Revenue

Effective January 1, 2024, the District adopted the Public Sector Accounting Board’s (PSAB) new standard for the
recognition, measurement and disclosure of revenue under PS 3400 Revenue. The new standard establishes when to
recognize and how to measure revenue, and provides the related financial statement presentation and disclosure
requirements. Pursuant to these recommendations, the change was applied prospectively.

There was no material impact on the consolidated financial statements from the prospective application of the new
accounting recommendations.

3. Significant accounting policies

Short-term investments  

Short-term investments consist of Guaranteed Investment Certificates ("GIC") which are valued at cost plus accrued interest
with a maturity date of less than one year. Interest rates on short-term investments range from 0.25% to 7.5%.

Financial instruments

The District recognizes its financial instruments when the District becomes party to the contractual provisions of the financial
instrument. All financial instruments are initially recorded at their fair value.

At initial recognition, the District may irrevocably elect to subsequently measure any financial instrument at fair value. The
District has made such an election during the year.

The District subsequently measures investments in equity instruments quoted in an active market and all derivative
instruments, except those that are linked to, and must be settled by delivery of, unquoted equity instruments of another
entity, at fair value. Fair value is determined by published price quotations. Transactions to purchase or sell these items are
recorded on the trade date. Net gains and losses arising from changes in fair value are recognized in the statement of
remeasurement gains and losses. Interest income is recognized in the statement of operations. Investments in equity
instruments not quoted in an active market and derivatives that are linked to, and must be settled by delivery of, unquoted
equity instruments of another entity, are subsequently measured at cost. With the exception of those instruments
designated at fair value, all other financial assets and liabilities are subsequently measured at amortized cost using the
effective interest rate method.

Transaction costs directly attributable to the origination, acquisition, issuance or assumption of financial instruments
subsequently measured at fair value are immediately recognized in operating annual surplus. Conversely, transaction costs
are added to the carrying amount for those financial instruments subsequently measured at cost or amortized cost.

All financial assets except derivatives are tested annually for impairment. Any impairment, which is not considered
temporary, is recorded in the statement of operations. Write-downs of financial assets measured at cost and/or amortized
cost to reflect losses in value are not reversed for subsequent increases in value. Reversals of any net remeasurements of
financial assets measured at fair value are reported in the statement of remeasurement gains and losses. 

The District has not presented a statement of remeasurement gains and losses as it does not have any items giving rise to
remeasurement gains (losses)
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Cherry Creek Waterworks District
Notes to the Consolidated Financial Statements

For the year ended December 31, 2024

3. Significant accounting policies  (Continued from previous page)

Revenue recognition  

Property taxes are recognized upon issuance of tax notices for the fiscal year. Sale of services revenue for water services
are recognized as the performance obligation to the customer is satisfied, and billed on a quarterly basis. Fire service
revenue consists of funds received from the Province and is recognized upon receipt. Interest and other income is
recognized as revenue as earned on an accrual basis. Government transfers are recognized as revenue when the transfer
is authorized and all eligibility criteria, if any, have been met. A government transfer with stipulations giving rise to an
obligation that meets the definition of a liability is recognized as a liability. In such circumstances, the District recognizes
revenue as the liability is settled. Contributed capital assets are recorded at fair value at the date of contribution if fair value
can be reasonably determined.

Tangible capital assets  

Tangible capital assets are recorded at cost which includes all amounts that are directly attributable to
acquisition,construction, development or betterment of the asset. Contributed capital assets are recorded at fair value at the
date of contribution if fair value can be reasonably determined.

Amortization is provided using the declining balance method at rates intended to amortize the cost of assets over their
estimated useful lives.

                                                                                     Rate
Water distribution system                                                 4%
Equipment                                                                 20-55%
Fire truck and equipment                                           13-30%
Fire hall furniture and equipment                                    20%
Fire hall buildings                                                           4-5%
Lacy Lake dam                                                                 4%
Building improvements                                                  6-8%

Amortization is not taken unless an asset is in use.

Basis of presentation  

It is the policy of the District to follow accounting principles accepted for British Columbia improvement districts and to apply
such principles consistently. The consolidated financial statements have been prepared in accordance with the
recommendations of the Public Sector Accounting Board of the CPA Canada. In accordance with these recommendations,
the District has implemented the consolidation of all funds. The consolidated financial statements reflect the removal of
internal transactions and balances.

Measurement uncertainty (use of estimates)

The preparation of consolidated financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the consolidated financial statements, and the reported amounts
of revenue and expenses during the reporting period.

Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts
is provided where considered necessary. Amortization is based on the estimated useful lives of tangible capital assets.
Liabilities for contaminated sites are estimated based on the best information available regarding potentially contaminated
sites that the District is responsible for. Contributed tangible capital assets are estimated based on best available fair value
information on date of contribution.

A liability for an asset retirement obligation reflects management’s best estimate of the amount required to retire the related
tangible capital asset (or component thereof). The best estimate of the liability is based upon assumptions and estimates
related to the amount and timing of costs for future asset retirement.

Changes to the underlying assumptions and estimates or legislative changes in the near term could have a material impact
on the provision recognized.
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Cherry Creek Waterworks District
Notes to the Consolidated Financial Statements

For the year ended December 31, 2024

3. Significant accounting policies  (Continued from previous page)

Measurement uncertainty (use of estimates)  (Continued from previous page)

By their nature, these judgments are subject to measurement uncertainty, and the effect on the consolidated financial
statements of changes in such estimates and assumptions in future years could be material. These estimates and
assumptions are reviewed periodically and, as adjustments become necessary they are reported in earnings in the years in
which they become known.

Inventory

Inventory of supplies are recorded at the lower of historical cost and replacement cost.  Cost is determined using the
specific identification method.  

Asset retirement obligation

A liability for an asset retirement obligation is recognized at the best estimate of the amount required to retire a tangible
capital asset (or a component thereof) at the financial statement date when there is a legal obligation for the District to incur
retirement costs in relation to a tangible capital asset (or component thereof), the past transaction or event giving rise to the
liability has occurred, it is expected that future economic benefits will be given up, and a reasonable estimate of the amount
can be made. The best estimate of the liability includes all costs directly attributable to asset retirement activities, based on
information available at December 31, 2024. The best estimate of an asset retirement obligation incorporates a present
value technique, when the cash flows required to settle or otherwise extinguish an asset retirement obligation are expected
to occur over extended future periods.

When a liability for an asset retirement obligation is initially recognized, a corresponding asset retirement cost is capitalized
to the carrying amount of the related tangible capital asset (or component thereof). The asset retirement cost is amortized
over the useful life of the related asset.

At each financial reporting date, the District reviews the carrying amount of the liability. The District recognizes period-to-
period changes to the liability due to the passage of time as accretion expense. Changes to the liability arising from
revisions to either the timing, the amount of the original estimate of undiscounted cash flows or the discount rate are
recognized as an increase or decrease to the carrying amount of the related tangible capital asset.

The District continues to recognize the liability until it is settled or otherwise extinguished. Disbursements made to settle the
liability are deducted from the reported liability when they are made. 

Liability for contaminated site

A liability for remediation of a contaminated site is recognized at the best estimate of the amount required to remediate the
contaminated site when contamination exceeding an environmental standard exists, the District is either directly responsible
or accepts responsibility, it is expected that future economic benefits will be given up, and a reasonable estimate of the
amount is determinable. The best estimate of the liability includes all costs directly attributable to remediation activities and
is reduced by expected net recoveries based on information available at December 31, 2024. 

At each financial reporting date, the District reviews the carrying amount of the liability. Any revisions required to the amount
previously recognized is accounted for in the period revisions are made. The District continues to recognize the liability until
it is settled or otherwise extinguished. Disbursements made to settle the liability are deducted from the reported liability
when they are made. At December 31, 2024, the District has not recorded any liability for contaminated sites as no sites
were identified.

Fund accounting

In order to ensure observance of limitations and restrictions placed on the use of resources available to the District, the
accounts are maintained on a fund accounting basis. Accordingly, resources are classified for accounting and reporting
purposes into funds. These funds are held in accordance with the objectives specified by the contributors or in accordance
with the directives issued by the Board of Trustees.

Four funds are maintained: Operating Fund, Capital Fund and two Reserve Funds.
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Cherry Creek Waterworks District
Notes to the Consolidated Financial Statements

For the year ended December 31, 2024

3. Significant accounting policies  (Continued from previous page)

Fund accounting  (Continued from previous page)

The Operating Fund is used to account for all revenues and expenses related to general and ancillary operations of the
District.

The Capital Fund is used to account for all tangible capital assets of the District and to present the flow of funds related to
their acquisition and disposal, unexpended capital resources and debt commitments.

The Restricted Reserve Fund consists of funds established by the Trustees of the District, by bylaw, to be used for
expenditures related to the upgrading, replacement or renewal of the existing Waterworks tangible capital assets. These
funds and interest earned thereon can only be disbursed upon approval of the Ministry of Community, Sport and Cultural
Development.

The Unrestricted Reserve Fund consists of funds established by Board of Trustee motion, to be used as directed by the
Board of Trustees for expenditures related to the upgrading, replacement or renewal of waterworks tangible capital assets.
The Unrestricted Reserve Fund has three sub-funds:  4-3-2-1 Reserve, Fire Department Capital Reserve and Renewal
Reserve.

4. Accounts receivable

2024 2023

Water tolls receivable 60,521 65,194
Taxes receivable 49,891 54,437
Other accounts receivable - 60

110,412 119,691
Less: Allowance for doubtful accounts 19,389 19,389

91,023 100,302

5. Accounts payable and accruals

2024 2023

Trade accounts payable 51,669 46,788
Salaries, wages and benefits payable 21,905 21,244
Due to federal government - 5,620

73,574 73,652
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Cherry Creek Waterworks District
Notes to the Consolidated Financial Statements

For the year ended December 31, 2024

6. Asset retirement obligation

The District has a fire hall containing asbestos and is legally required to remove the asbestos when it becomes necessary to
repair or replace the building. The District recognized a liability for the asset retirement obligation and a corresponding
amount has been capitalized as an asset retirement cost and added to the carrying value of fire hall building. The asset
retirement cost is amortized on a declining balance basis over the remaining useful life of the building.

The District calculated the amount of the liability using undiscounted future expenditures estimated to retire the tangible
capital asset. The significant assumptions used to determine the best estimate of the liability include:

 the square feet of drywall and flooring that contains asbestos and the cost of removing the asbestos.

7. Long-term debt  

Cherry Creek Community Recreation Commission Inc.; repayable in annual instalments of $10,000 exempt from interest,
matures April 2025 and is unsecured.

2024 2023

Long-term debt 10,000 20,000

Principal repayments on long-term debt is estimated as follows:

Principal
2025 10,000

8. Accumulated operating surplus

Accumulated operating surplus consists of the following:

2024 2023

Operating fund 1,430,314 1,916,568

Capital fund
Waterworks 2,611,250 2,689,760
Fire protection 1,124,480 311,123

3,735,730 3,000,883

Reserve funds
4-3-2-1 reserve 1,483,019 1,273,828
Fire department capital reserve 1,018,310 967,915
Renewal reserve 330,588 294,792
Capital levy reserve 91,325 82,552

2,923,242 2,619,087

8,089,286 7,536,538
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Cherry Creek Waterworks District
Notes to the Consolidated Financial Statements

For the year ended December 31, 2024

9. Budget figures

Budget figures represent the budget adopted by the Board on February 21, 2024. The following schedule reconciles the
consolidated surplus as presented in the budget as approved by the Board to the consolidated surplus for the year as
shown on the Consolidated Statement of Operations and Accumulated Surplus.

Budgeted surplus as approved by the Trustees 34,900
Transfers to reserves 225,091
Repayment of long-term debt 10,000
Capital purchases 160,000

429,991

10. Financial Instruments

The District as part of its operations carries a number of financial instruments. It is management's opinion that the District is
not exposed to significant interest, currency or credit risks arising from these financial instruments except as otherwise
disclosed.

11. 4-3-2-1 Drinking Water Treatment for Surface Water Policy

In November 2007, Vancouver Island Health Authority adopted the 4-3-2-1 Drinking Water Treatment for Surface Water
Policy. This policy sets minimum treatment specifications for drinking water systems that use surface water. In accordance
with this policy Vancouver Island Health Authority has added conditions to the operating permit for the District.

The District is updating the 1995 Alberni Valley Regional Water Study and the results may affect planned upgrades to the
water system. Any alterations may necessitate a review and revisions of the operating permit terms and conditions.

This is an ongoing project with Vancouver Island Health Authority and the District has yet to determine the completion date. 
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                               Cherry Creek Waterworks District
Schedule 1 - Consolidated Schedule of Tangible Capital Assets

For the year ended December 31, 2024

Schedule 1

Land

Water
distribution

system
Watersheds

and parks
Lacy Lake

dam
Building

improvements Equipment Subtotal

Cost
Balance, beginning of year 133,771 3,875,725 131,599 87,140 18,805 248,141 4,495,181
Acquisition of tangible capital assets - - - - - - -
Asset retirement obligation - - - - - - -

Balance, end of year 133,771 3,875,725 131,599 87,140 18,805 248,141 4,495,181

Accumulated amortization
Balance, beginning of year - 1,935,173 - 85,544 9,950 201,902 2,232,569
Annual amortization - 77,622 - 64 708 9,248 87,642

Balance, end of year - 2,012,795 - 85,608 10,658 211,150 2,320,211

Net book value of tangible capital assets 133,771 1,862,930 131,599 1,532 8,147 36,991 2,174,970

2023 Net book value of tangible capital assets 133,771 1,940,551 131,599 1,595 8,855 46,239 2,262,610
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                               Cherry Creek Waterworks District
Schedule 1 - Consolidated Schedule of Tangible Capital Assets

For the year ended December 31, 2024

Subtotal
Work in

progress
Fire truck and

equipment

Fire hall
furniture and

equipment
Fire hall
building

New fire hall
WIP Subtotal

Cost
Balance, beginning of year 4,495,181 427,148 1,573,609 219,357 318,588 65,025 7,098,908
Acquisition of tangible capital assets - 19,128 703,660 137,009 2,208 86,363 948,368
Asset retirement obligation - - - - - - -

Balance, end of year 4,495,181 446,276 2,277,269 356,366 320,796 151,388 8,047,276

Accumulated amortization
Balance, beginning of year 2,232,569 - 1,438,266 137,437 173,491 - 3,981,763
Annual amortization 87,642 - 97,762 30,914 7,206 - 223,524

Balance, end of year 2,320,211 - 1,536,028 168,351 180,697 - 4,205,287

Net book value of tangible capital assets 2,174,970 446,276 741,241 188,015 140,099 151,388 3,841,989

2023 Net book value of tangible capital assets 2,262,610 427,148 151,319 39,802 55,417 4,581 2,940,877
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                               Cherry Creek Waterworks District
Schedule 1 - Consolidated Schedule of Tangible Capital Assets

For the year ended December 31, 2024

Subtotal 2024 2023

Cost
Balance, beginning of year 7,098,908 7,098,908 6,796,146
Acquisition of tangible capital assets 948,368 948,368 206,500
Asset retirement obligation - - 96,262

Balance, end of year 8,047,276 8,047,276 7,098,908

Accumulated amortization
Balance, beginning of year 3,981,763 3,981,763 3,834,339
Annual amortization 223,524 223,524 147,426

Balance, end of year 4,205,287 4,205,287 3,981,765

Net book value of tangible capital assets 3,841,989 3,841,989 3,117,143

2023 Net book value of tangible capital assets 2,940,877 2,940,877
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Cherry Creek Waterworks District
Schedule 2 - Consolidated Schedule of Administration Expenses

For the year ended December 31, 2024

2024 2023
Expenses  

Professional Services  25,318 38,740
Bank charges  5,435 5,838
Insurance  25,002 21,138
Office expenses and supplies  22,706 18,385
Payroll benefits  18,562 26,463
Salaries  129,705 125,721
Telephone and utilities  4,996 4,688
Trustee's allowance  18,000 16,200
Water licences and rentals  11,171 13,262

  260,895 270,435
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Cherry Creek Waterworks District
Schedule 3 - Consolidated Schedule of Water Service Expenses

For the year ended December 31, 2024

2024 2023
Expenses  

Bad debts  - 11,144
Contractor  136,821 141,832
Engineering fees  49,613 806
Materials and equipment  44,648 41,457
Miscellaneous  4,795 5,060
Vehicle  2,486 5,114

       Amortization  87,642 93,190

  326,005 298,603
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Cherry Creek Waterworks District
Schedule 4 - Consolidated Schedule of Fire Protection Expenses

For the year ended December 31, 2024

2024 2023
Expenses  

Building repairs  4,194 1,429
Fire chief wage  51,863 69,349
Incentives  18,740 23,480
Paid on call  28,950 30,671
Insurance  11,863 10,655
Licence and dues  682 914
Materials and Supplies  3,213 17,394
Mileage and benefits  1,916 906
Office supplies  186 -
Telephone and utilities  5,264 6,608
Training  25,536 23,666
Truck maintenance and operation  5,231 8,777
Wildfire protection  471 12,201
Wages  10,801 34,050
Special projects  31,441 22,169
Miscellaneous  23,864 19,576
Procurement and logistics  23,672 16,309

Amortization  135,882 54,236

  383,769 352,390
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Cherry Creek Waterworks District
Schedule 5 - Consolidated Schedule of Reserve Funds

For the year ended December 31, 2024

4-3-2-1
Reserve

Capital Levy
Reserve

Fire
Department

Capital Reserve

Renewal
Reserve

2024 2023

Balance, beginning of year 1,273,828 82,552 967,915 294,793  2,619,088 2,378,406
Parcel taxes 117,600 - - - 117,600 117,900
Capital levy charge - 2,200 - - 2,200 2,200
Transfer in - - - 12,000 12,000 12,000
Interest income 106,745 6,573 50,395 23,795  187,508 156,227
Expenditure (15,154) - - - (15,154) (47,646)

Balance, end of year 1,483,019 91,325 1,018,310 330,588 2,923,242 2,619,087
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